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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Current assets:

Cash and fund balance with treasury

Assets

Statements of Financial Position

September 30, 2019 and 2018

Short-term investments (notes 4 and 5)
Receivables:
Contributed facilities (note 6)

Contract costs and fees

Other contributions (note 7)

Subscriptions and other

Prepaid costs and advance payments

Investments (notes 4 and 5)
Other contributions (note 7)

Total current assets

Equipment and leasehold improvements, net (note 8)
Wilson Memorial
Contributed facilities, net (note 6)

Total assets

Liabilities and Net Assets

Current liabilities:
Accounts payable and accrued expenses
Grants payable
Deferred revenue

Net assets:

Total current and total liabilities

Without donor restrictions (note 9)
With donor restrictions (note 9)

Total net assets

Total liabilities and net assets

See accompanying notes to financial statements.

2019 2018
13,571,783 9,686,480
9,065,359 8,812,585
3,440,000 3,440,000
1,268,490 1,093,465
1,449,000 271,250
134,459 8,618
185,352 163,897
29,114,443 23,476,295
40,170,957 41,268,761
413,456 —
2,286,348 1,996,612
225,000 225,000
27,039,342 30,479,342
99,249,546 97,446,010
3,101,356 2,883,987
2,197,959 1,924,219
5,057,477 3,986,201
10,356,792 8,794,407
23,510,892 21,931,415
65,381,862 66,720,188
88,892,754 88,651,603
99,249,546 97,446,010
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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS
Notes to Financial Statements
September 30, 2019 and 2018

capitalized at the transfer price or at estimated fair value, taking into consideration expected use and
current condition. Depreciation is recorded on a straight-line basis over the estimated useful lives of
assets as follows:

Computer equipment 5 years
Furniture and fixtures 5to 7 years

Leasehold improvements are recorded at cost and are depreciated over the estimated useful life of the
asset or the remaining length of the lease, whichever is less.

Wilson Memorial

In the memorial hallway, there is a permanent bas-relief of Woodrow Wilson that was commissioned
and is displayed in the Ronald Reagan Building and International Trade Center. The cost of this
bas-relief is capitalized and not depreciated.

Grants Payable

The Center provides fellowship grants which are expensed and recorded as liabilities at the time the
Center receives a signed offer letter from the recipient indicating acceptance of the grant.

Other Income

Other income consists of royalties from sales of publications, honoraria received by executives of the
Center for appearances, and other miscellaneous revenues.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions. These estimates and
assumptions may affect reported amounts and disclosures in the financial statements. Actual results
could differ from those estimates.

The financial statements include a significant estimate by management to value a commitment from the
federal government to provide office space to the Center through August of 2028 at no cost (note 6).

Fair Value of Financial Instruments

Financial Accounting Standards Board (FASB) Accounting Standard Codification (ASC) Topic 820, Fair
Value Measurements, establishes, among other things, a fair value hierarchy which prioritizes the
inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements)
and the lowest priority to measurements involving significant unobservable inputs (Level 3
measurements). The three levels of the fair value hierarchy used by the Center are as follows:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Center has the ability to access at the measurement date.
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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS
Notes to Financial Statements
September 30, 2019 and 2018

In addition to the available appropriated fund balance with Treasury ending September 30, 2019, the
Center received the fiscal year 2020 annual appropriations of $14,000,000 through P.L. 116-94. The fiscal

year 2020 annual appropriation is a $2 million increase over prior year.

It is also important to note the General Services Administration granted the Center use of office space in
the Ronald Reagan Building and International Trade Center for 30 years ending in fiscal year 2028.

The following reconciles total financial assets at September 30, 2019 to financial assets available to meet
cash needs for general expenditures (operating expenses, capital, and debt service) with one year.

2019

Financial assets at year-end:

Cash and cash equivalents $ 13,571,783

Accounts receivable 1,268,490
Contributions receivable — current 1,449,000
Investments 49,236,316

65,525,589

Total financial assets

Adjustments for amounts not available for general expenditures within one year:

Endowment investment net assets (37,916,824)

Financial assets available to meet cash needs for general

expenditures within one year $ 27,608,765
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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Notes to Financial Statements
September 30, 2019 and 2018

Changes in endowment net assets for the year ended September 30, 2019:

Without donor

With donor
restriction restriction Total
Endowment net assets, beginning of year $ 15,753,623 23,377,614 39,131,237
Investment return:
Investment income 382,565 284,360 666,925
Net appreciation (realized and
unrealized gains (238,525) (163,035) (401,560)
Total investment income 144,040 121,325 265,365
Contributions (2,224) (2,224)
Appropriation of endowment assets
for expenditure (883,968) (593,586) (1,477,554)
$ 15,013,695 22,903,129 37,916,824
Net asset classification by type of endowment as of September 30, 2018:
Without donor With donor
restrictions restrictions Total
Donor-restricted endowment funds $ — 23,377,614 23,377,614
Board-designated endowment funds 15,753,623 — 15,753,623
$ 15,753,623 23,377,614 39,131,237
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Schedule 1
WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Schedule of Financial Position

September 30, 2019 and 2018

2019 2018
Trust Trust
Assets Operating Endowment Federal Totals Operating Endowment Federal Totals
Current assets:
Cash and fund balance with treasury $ 5,844,720 — 7,727,063 13,571,783 3,113,021 — 6,573,459 9,686,480
Short-term investments 9,065,359 — — 9,065,359 8,812,585 — — 8,812,585
Receivables:
Contributed facilities 3,440,000 — — 3,440,000 3,440,000 — — 3,440,000
Contract costs and fees 1,268,490 — — 1,268,490 1,093,465 — — 1,093,465
Other contributions 1,449,000 — — 1,449,000 271,250 — — 271,250
Subscriptions and other 134,459 — — 134,459 8,618 — — 8,618
Prepaid costs and advance payments 185,352 — — 185,352 163,897 — — 163,897
Total current assets 21,387,380 — 7,727,063 29,114,443 16,902,836 — 6,573,459 23,476,295
Investments 2,254,133 37,916,824 — 40,170,957 2,137,524 39,131,237 — 41,268,761
Other contributions 413,456 — — 413,456 — — — —
Equipment and leasehold improvements, net — — 2,286,348 2,286,348 — — 1,996,612 1,996,612
Wilson Memorial 225,000 — — 225,000 225,000 — — 225,000
Contributed facilities 27,039,342 — — 27,039,342 30,479,342 — — 30,479,342
$ 51,319,311 37,916,824 10,013,411 99,249,546 49,744,702 39,131,237 8,570,071 97,446,010
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued expenses $ 1,975,451 e 1,125,905 3,101,356 1,569,487 — 1,314,500 2,883,987
Grants payable 627,678 —_ 1,570,281 2,197,959 629,897 — 1,294,322 1,924,219
Deferred revenue 26,600 — 5,030,877 5,057,477 21,564 — 3,964,637 3,986,201
2,629,729 — 7,727,063 10,356,792 2,220,948 — 6,573,459 8,794,407
Net assets:
Without donor restrictions:
Undesignated 6,210,849 — 2,286,348 8,497,197 4,181,180 — 1,996,612 6,177,792
Board designated for endowment — 15,013,695 — 15,013,695 — 15,753,623 — 15,753,623
6,210,849 15,013,695 2,286,348 23,510,892 4,181,180 15,753,623 1,996,612 21,931,415
With donor restrictions:
Purpose and/or time restricted 42,478,733 6,196,282 — 48,675,015 43,342,574 6,668,543 — 50,011,117
Restricted by donor in perpetuity — 16,706,847 — 16,706,847 — 16,709,071 — 16,709,071
Total net assets 48,689,582 37,916,824 2,286,348 88,892,754 47,523,754 39,131,237 1,996,612 88,651,603
Commitments and contingencies
$ 51,319,311 37,916,824 10,013,411 99,249,546 49,744,702 39,131,237 8,570,071 97,446,010

See accompanying independent auditors’ report.
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