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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Statements of Financial Position
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Assets 2017 2016

Current assets:
Cash and fund balance with Treasury $ 7,342,193   4,860,541  
Short-term investments (notes 3 and 4) 8,551,244   8,357,223  

Total current assets 21,485,688  18,679,918  

Investments (notes 3 and 4) 40,280,006  37,206,169  
Other contributions ð  343,763  
Equipment and leasehold improvements, net (note 6) 1,620,394  1,529,749  
Wilson Memorial 225,000  225,000  
Contributed facilities, net (notes 5) 33,919,342  37,359,342  

Total assets $ 97,530,430  95,343,941  

Liabilities and Net Assets

Current liabilities:
Accounts payable and accrued expenses $ 3,059,697  2,405,170  
Grants payable 1,642,873  1,614,737  

20,108,895  17,557,225  

Temporarily restricted (note 7) 53,330,216  55,091,180  
Permanently restricted (notes 7 and 8) 16,507,078  16,250,842  

Total net assets 89,946,189  88,899,247  

Commitments and contingencies (notes 5, 9, 10 and 11)
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In August 2016, FASB issued ASU 2016-14: Presentation of Financial Statements of Not-for-Profit 

Entities (Topic 958), which updates financial statement presentation requirements, including replacing 
the current three classes of net assets (Unrestricted, Temporarily Restricted, and Permanently 
Restricted) with only two classes �± With Donor-imposed Restrictions and Without Donor-imposed 
Restrictions; requiring entities to present expenses by their natural and functional classifications in one 
location in the financial statements; and requiring entities to provide quantitative and qualitative 
information about management of liquid resources and availability of financial assets to meet cash 
needs within one year of the balance sheet date. The ASU is effective for annual reporting periods 
beginning after December 15, 2017 and early adoption is permitted. The Center has not elected to 
early adopt the guidance and is currently evaluating the impact on financial statements and related 
disclosures. 

(3) Investments  

Investments at September 30 consist of the following: 

2017 2016

Operating funds:
Cash and cash equivalents $ 8,842  853,175  
CDs and commercial paper 7,759,956  7,507,009  
Corporate bonds 659,425  804,491  
�,�Q�V�W�L�W�X�W�L�R�Q�D�O���P�X�W�X�D�O���I�X�Q�G���±���I�L�[�H�G���L�Q�F�R�P�H2,252,851  1,295,937  

Total operating funds 10,681,074  10,460,612  

Endowment funds:
Cash and cash equivalents 278,440  509,269  
�(�7�)���P�X�W�X�D�O���I�X�Q�G�V���±���I�L�[�H�G���L�Q�F�R�P�H 5,178,245  3,320,050  
�&�R�P�L�Q�J�O�H�G���I�X�Q�G�V���±���I�L�[�H�G���L�Q�F�R�P�H 1,885,851  1,855,736  
�(�7�)���P�X�W�X�D�O���I�X�Q�G�V���±���H�T�X�L�W�\ 19,153,232  18,586,950  
Absolute return funds 11,654,408  10,830,775  

Total endowment funds 38,150,176  35,102,780  

Total investments $ 48,831,250  45,563,392  

 

Investment income for the years ended September 30, is comprised of the following: 

2017 2016

Interest and dividend income $ 651,658  590,308  
Net realized and unrealized gains 3,282,972  2,037,928  

$ 3,934,630  2,628,236  
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The following tables detail the change in net assets related to the donated space in the accompanying 
statements of activities for the years ended September 30, 2017 and 2016: 
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(6) Equipment and Leasehold Improvements  

As of September 30, equipment and leasehold improvements, net consist of the following: 

 

(7) Restricted Net Assets  

Temporarily restricted net assets as of September 30 are restricted for the following: 

2017 2016

Future use of contributed building facilities $ 37,359,342  40,799,342  
General Center 1,630,769  1,050,020  
Kennan Institute 5,651,708  4,558,633  
�*�O�R�E�D�O���:�R�P�H�Q�¶�V���/�H�D�G�H�U�V�K�L�S���,�Q�L�W�L�D�W�L�Y�H 144,182  787,732  
Urban Studies Theme 81,174  24,194  
Asia Program 2,802,434  2,573,086  
Latin American Program 1,727,956  1,600,399  
Canada Institute 125,999  (6,641) 
Division of International Studies 200,923  212,659  
Environmental Change and Security 387,507  301,735  
Middle East Program 98,336  115,355  
Africa Program 335,468  264,845  
Congress Project 3,023  3,023  
European Studies 1,200,377  1,138,394  
Kissinger Institute 909,270  1,186,106  
Polar Initiative 285,199  �²  
Science, Technology and Innovation Program 386,549  482,298  

$ 53,330,216  55,091,180  
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Net asset classification by type of endowment as of September 30, 2017: 

Temporarily Permanently
Unrestricted restricted restricted Total

Donor-restricted
endowment funds $ �²  6,495,208  16,507,078  23,002,286  

Board-designated
endowment funds 15,547,890  �²  �²  15,547,890  

$ 15,547,890  6,495,208  16,507,078  38,550,176  

 

Changes in endowment net assets for the year ended September 30, 2017: 

Temporarily Permanently
Unrestricted restricted restricted Total

Endowment net assets,
beginning of year $

 

Net asset classification by type of endowment as of September 30, 2016: 

Temporarily Permanently
Unrestricted restricted restricted Total

Donor-restricted
endowment funds $ �²  5,533,414  16,250,842  21,784,256  

Board-designated
endowment funds 14,062,287  �²  �²  14,062,287  

$ 14,062,287  5,533,414  16,250,842  35,846,543  

 














